
KINSTEEL BHD
(Company No. 210470-M)

(Incorporated in Malaysia under the Companies Act, 1965)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting (“EGM”) of Kinsteel Bhd (“Kinsteel” 
or “Company”) will be held at Meranti II, Hyatt Regency Kuantan Resort, Telok Chempedak, 25050 Kuantan, 
Pahang Darul Makmur on Thursday, 17 June 2010 at 1.00 p.m. or immediately following the conclusion or 
adjournment (as the case may be) of the 19th Annual General Meeting (“AGM”) of the Company, which will 
be held at the same venue and on the same day at 12.30 p.m., whichever is later or at any adjournment 
thereof (as the case may be), for the purpose of considering, and if thought fit, to pass the following 
resolutions with or without modification:

ORDINARY RESOLUTION 1

PROPOSED RENEWAL OF SHAREHOLDERS’ MANDATE FOR RECURRENT RELATED PARTY 
TRANSACTIONS OF A REVENUE OR TRADING NATURE AND PROPOSED SHAREHOLDERS’ 
MANDATE FOR ADDITIONAL RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR 
TRADING NATURE 
“THAT approval be and is hereby given to the Company and its subsidiaries to enter into recurrent related 
party transactions of a revenue or trading nature with the related parties (“Recurrent Related Party 
Transactions”) as set out in Sections 2.1.1 and 2.1.2 of the Circular to Shareholders dated 24 May 2010 
(“the Circular”), subject further to the following: 
(i)	 the Recurrent Related Party Transactions are entered into in the ordinary course of business on terms 

not more favourable to the related parties than those generally available to the public, and the Recurrent 
Related Party Transactions are undertaken on arms’ length basis and are not to the detriment of the 
minority shareholders of the Company;

(ii)	 the disclosure is made in the annual report of the breakdown of the aggregate value of the Recurrent 
Related Party Transactions conducted pursuant to the shareholders’ mandate during the financial year, 
amongst others, based on the following information:  

	 (a)	 the type of Recurrent Related Party Transactions made; and
	 (b)	 the names of the related parties involved in each type of the Recurrent Related Party Transaction 

made and their relationship with the Company;
(iii)	 the shareholders’ mandate is subject to annual renewal and this shareholders’ mandate shall only 

continue to be in full force until:
	 (a)	 the conclusion of the next AGM of the Company following the general meeting at which this shareholders’ 

mandate will lapse, unless by a resolution passed at the next AGM, such authority is renewed;  
	 (b)	 the expiration of the period within which the next AGM after the date is required to be held pursuant 

to Section 143(1) of the Companies Act, 1965 (“Act”) (but shall not extend to such extension as may 
be allowed pursuant to Section 143(2) of the Act); or

	 (c)	 revoked or varied by resolution passed by the shareholders of the Company in a general meeting,
	 whichever is the earlier;
AND THAT the Directors of the Company and/or any one of them be and are hereby authorised to complete 
and do all such acts and things as they consider necessary or expedient in the best interest of the Company, 
including executing all such documents as may be required or necessary and with full powers to assent to 
any modifications, variations and/or amendments as the Directors of the Company in their discretion deem 
fit and expedient to give effect to the Recurrent Related Party Transactions contemplated and/or authorised 
by this Ordinary Resolution; 
AND THAT as the estimates given for the Recurrent Related Party Transactions specified in Sections 2.1.1 
and 2.1.2 of the Circular being provisional in nature, the Directors of the Company and/or any one of them 
be and are hereby authorised to agree to the actual amount or amounts thereof provided always that such 
amount or amounts comply with the procedures set out in Section 2.1.5 of the Circular.”

ORDINARY RESOLUTION 2

PROPOSED RENEWAL OF THE AUTHORITY FOR THE PURCHASE BY KINSTEEL OF ITS OWN 
ORDINARY SHARES REPRESENTING UP TO 10% OF ITS ISSUED AND PAID-UP SHARE CAPITAL
“THAT subject always to compliance with the Companies Act, 1965 (“Act”), the Articles of Association of the 
Company, the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Securities”) 
or any other regulatory authorities and all other applicable rules, regulations, guidelines or approval for the 
time being in force or as may be amended from time to time, the Directors of the Company be and are hereby 
authorised to make purchases of ordinary shares of RM0.20 each in the Company’s issued and paid-up 
ordinary share capital as may be determined by the Directors of the Company from time to time through 
Bursa Securities upon such terms and conditions as the Directors of the Company may deem fit, necessary 
and expedient in the interest of the Company, provided that:
(i)	 the aggregate number of ordinary shares which may be purchased and/or held by the Company as 

treasury shares shall not exceed 10% of the total issued and paid-up ordinary share capital of the 
Company at any point in time of the said purchase(s);

(ii)	 the maximum funds to be allocated by the Company for the purpose of purchasing its shares shall 
not exceed the total retained earnings and/or share premium of the Company at the time of the said 
purchase(s); and

(iii)	 the authority conferred by this resolution shall commence immediately upon the passing of this ordinary 
resolution and shall continue to be in force until:

	 (a)	 the conclusion of the next AGM of the Company following the general meeting at which such 
resolution was passed at which time it shall lapse unless by ordinary resolution passed at that 
meeting, the authority is renewed, either unconditionally or subject to conditions;

	 (b)	 the expiration of the period within which the next AGM after that date is required by law to be held; or
	 (c)	 revoked or varied by ordinary resolution passed by the shareholders of the Company in a general 

meeting,
	 whichever is the earlier;
AND THAT upon completion of the purchase by the Company of its own shares, the Directors of the 
Company be and are hereby authorised to deal with the shares purchased in their absolute discretion in 
the following manner:
(i)	 cancel all the shares so purchased; or
(ii)	 retain the shares so purchased in treasury for distribution as dividends to the shareholders of the Company 

or resell on the market of Bursa Securities in accordance with the relevant rules of Bursa Securities; or
(iii)	 retain part thereof as treasury shares and cancel the remainder,
and in any other manner as prescribed by the Act, rules and regulations made pursuant to the Act and the Main 
Market Listing Requirements of Bursa Securities and any other relevant authorities for the time being in force;
AND THAT authority be and is hereby given to the Directors of the Company and/or any one of them to 
complete and do all such acts and things as they may consider necessary or expedient in the best interest of 
the Company, including executing all such documents as may be required or necessary and with full powers 
to assent to any modifications, variations and/or amendments as the Directors of the Company in their 
discretion deem fit and expedient to give effect to the aforesaid purchase(s) contemplated and/or authorised 
by this Ordinary Resolution.”

BY ORDER OF THE BOARD
YEO CHEE LIANG	 Kuantan	
YEAP KOK LEONG	 24 May 2010
CHAN LAI CHOON	
Joint Secretaries

Notes:

1.	 A proxy may but need not be a member and/or a qualified legal practitioner, an approved company auditor or a 
person approved by the Registrar of Companies.

2.	 To be valid, this Form of Proxy duly completed must be deposited at the registered office of the Company at B-
38, 1st Floor, Lorong Sri Teruntum 139, Off Jalan Bukit Ubi, 25200 Kuantan, Pahang Darul Makmur not less than 
48 hours before the time for holding the meeting Provided That in the event the member(s) duly executes the 
form of proxy but does not name any proxy, such member(s) shall be deemed to have appointed the Chairman 
of the meeting as his/their proxy, Provided Always that the rest of the Form of Proxy, other than the particulars of 
the proxy have been duly completed by the member(s).

3.	 A member shall be entitled to appoint not more than two (2) proxies to attend and vote at the same meeting and the 
appointment shall be invalid unless he specifies the proportions of his holdings to be represented by each proxy.

4.	 Where a member is an authorised nominee as defined under the Securities Industry (Central Depositories) Act, 
1991, it may appoint at least one (1) proxy but not more than two (2) proxies in respect of each securities account 
it holds with ordinary shares of the Company standing to the credit of the said securities account.

5.	 If the appointor is a corporation, this Form of Proxy must be executed under its common seal or under the hands 
of an officer or attorney duly authorised.

6.	 If this Form of Proxy is signed under the hands of an officer duly authorised, it should be accompanied by a 
statement reading “signed as authorised officer under Authorisation Document which is still in force, no notice 
of revocation having been received”. If this Form of Proxy is signed under the attorney duly appointed under a 
power of attorney, it should be accompanied by a statement reading “signed under Power of Attorney which is 
still in force, no notice of revocation having been received”. A copy of the Authorisation Document or the Power 
of Attorney, which should be valid in accordance with the laws of the jurisdiction in which it was created and is 
exercised, should be enclosed in this Form of Proxy.


